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PHBLIMIKAHT  38gTHIiLgS3  TOR  MAY  AOT  TEK  JIHST  5  MOUTHS  07  19^9 

Farmers  are  expected  to  receive  about  2  "billion  dollars  from  mar- 
ketings in  May,  5  percent  more  than  in  April  and  slightly  less  than  in 
May  of  last  year.    Prices  received  "by  farmers  will  pro'ba"bly  average  a 
little  lower  than  in  April,  both  for  livestock  and  for  cro^s — and  su"b- 
atantially  below  those  of  last  May. 

Cash  receipts  from  livestock  and  products  in  May  will  probahly 
be  around  1.3  billion  dollars,  much  the  same  as  in  April  but  nearly  10 
percent  below  a  year  earlier.    Small  declines  in  meat-animal  prices  and 
In  cattle  marketings  may  bring  receipts  from  meat  animals  a  little  lower 
than  in  April,  and  down  about  10  percent  from  last  j'^ear's  level,  as 
prices  of  all  types  of  meat  animals  are  lower.    Cash  receipts  from  dairy 
products  are  likely  to  be  higher  than  in  April,  with  increases  in  both 
production  and  prices  of  milk.    They  will  be  lower  than  a  year  ago,  how- 
ever, because  of  lower  prices.    Although  receipts  from  poultry  and  eggs 
■87  show  little  change  from  the  previous  month,  they  will  be  larger  than 
last  May  because  production  and  prices  of  broilers  are  higher. 

Crop  receipts  in  May  are  likely  to  be  about  0.7  billion  dollars, 
15  percent  higher  than  in  April,  and  10  percent  more  than  last  May. 
Receipts  from  wheat  may  be  more  than  twice  as  great  as  in  April  and  per- 
haps 25  parcent  a"bove  the  May  19^  level. 

The  expected  gain  in  crop  receipts  from  April  to  May  will  be 
unusual.    Regular  crop  marketings  in  May  are  not  likely  to  be  much  more 
than  in  April,  and  prices  will  average  about  the  same  or  even  slightly 
lower.    The  increase  in  crop  receipts  will  "be  due  mostly  to  relatively 
large  quantities  of  wheat  an^L  small  quantities  of  some  other  grains, 
oil-bearing  crops,  and  vegetables,  that  are  "being  delivered  to  the 
Commodity  Credit  Corporation  by  participants  in  the  Purchase  Agreement 
Program.    By  the  terns  of  this  program,  growers  of  many  of  the  import- 
ant crops  were  given  the  option  of  either  selling  their  crops  on  the 
market  or  delivering  them  to  the  Commodity  Credit  Corporation  at  the 
loan  rate  within  a  month  or  so  after  the  expiration  of  the  losui  pro- 
gram.   Tor  some  of  the  crops  such  as  wheat,  com,  and  barley,  the  mar- 
ket price  has  not  been  sufficiently  above  the  support  level  to  encourage 
much  selling.    As  a  result,  a  large  part  of  some  of  the  crops  in  the 
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Purchase  Agreement  Program  will  be  delivered  to  the  Commodity  Credit 
Corporation.    Most  of  the  deliveries  of  wheat,  rye,  oats,  harley,  grain 
sorghums,  flaxseed,  soybeans,  dry  "beans  and  peas  will  prcha'oly  he  made 
in  May  and  June,  as  the  loan  programs  on  these  crops  e^cpired  on  April 
30.    Although  loans  on  rice  also  matured  at  the  end  of  April,  few  de- 
liveries will  be  made  because  the  market  price  has  been  well  above  the 
loan  rate.    As  payments  for  crops  delivered  to  the  Commodity  Credit 
Corporation  are  considered  as  cash  receipts  at  the  time  the  farmer 
actually  receives  the  money,  crop  receipts  in  iSsy  and  June  will  be 
substantially  increased. 

Cash  receipts  for  com  and  other  feed  crops  in  May  will  prob- 
ably be  about  the  same  as  in  April.  They  will  be  above  last  year, 
however,  because  of  larger  marketings.  Eeceipts  from  vegetables  may 
be  hi^er  than  in  April,  largely  because  of  the  seasonal  increase  in 
marketings  of  truck  crops;  but  they  will  be  lower  thaji  last  May  as  a 
result  of  lower  prices. 

Farmers'  cash  receipts  from  marketings  during  the  first  5  months 
of  I9I+9  will  total  about  10  billion  dollars,  or  slightly  less  than 
their  cash  receipts  in  the  same  months  last  year.    Receipts  from  live- 
stock and  products  will  be  around  6.3  billion  dollars  or  7  percent 
below  the  same  period  in  19^.    Cash  receipts  for  meat  animals  will 
also  be  about  7  percent  less  than  last  year  because  of  lower  prices. 
Slightly  larger  quantities  of  meat  animals  have  been  sold  this  year, 
with  increases  in  cattle  marketings  more  than  offsetting  declines  for 
hogs  and  for  sheep  and  lambs.    The  5-2ionth  total  of  receipts  for  dairy 
products  will  be  nearly  I5  percent  below  last  year,  with  lower  prices 
accounting  for  the  decline.    But  total  receipts  for  poultry  and  eggs 
may  be  a  little  above  last  year. 

Crop  receipts  for  January  through  May  will  probably  be  around 
3.7  billion  dollars,  or  slightly  above  last  year.    Eeceipts  for  wheat 
and  most  other  food  grains  will  be  less  than  two-thirds  of  their  19^ 
level  because  of  lower  prices  and  smaller  marketings.    Although  prices 
of  corn  and  cotton  are  down  from  last  year,  their  cash  receipts  for 
the  first  5  months  will  be  larger  because  of  increased  marketings.  A 
sharp  drop  in  truck-crop  prices  more  than  offset  an  increase  in  market- 
ings, resulting  in  lower  cash  receipts  for  vegetables  this  year;  but 
the  reverse  is  true  of  fruits. 
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Taljle  1,-  Casii  receipts  from  farming,  United  States 

Source  :        Fc"braary         ;  March  ■     Jsmuar^/ -March 

 ;     igUg  T    19^9    ;   _1_2'^S    :  _J-3W  J_   194g    ;  19^9 

;Mil.dol",  Mii.dol".  M"il,dol7  I-Iii.doi.  Milodol.  "Mil.dol, 
Farm  market ings  and  CCC  : 

loans  1,/  :  1,S33  l±j3^  1,892  1,9^6  6_,270_  6,081 

LivestocI-  and  products  ..:  Ijl^O  1,079  li263  1^269  Li9^i^  3,633 

Meat  animals   :        593'  583  '  2,206     "  2,033 

Dairy  m'oducts   31g  283  373  327        1,020  915 

Poultry  and  eggs   201  200  237  2^2  64'4  665 

Other  :  g  7  S  g  2^  22_ 

Crops                                    713  689  629  677  2,376  g,UU6 

Food  grains  I69             75  lOg  75  550  2bg 

Feed  crops   :  142           195  I35  199  ^97  6U6 

Cotton  (lint  and  seed)  :  IU2          175  117  1^0  U16  622 

Oil-bearing  crops  I5             I6  16  1^  60  5^ 

Tobacco   :  ^3            2h  28  9  I78  162 

Vegetables   „;  102             90  IO9  IO5  335  3OI 

Fruits  ,   50            56  50  57  15^^-  179 

Other    :  50  58  ^66_  78  1S6  210 

G-overnment  paj'-ments   :  29  15  Uo   27  95  58_ 

Total  cash  receipts  ,  :     1,862       1,783       1,932        1,973        6,365  6,139 


Table  2.-  Index  numbers  of  cash  receipts  from  farm  marketings  and  CCC  loans, 
physical  volijune  of  farm  marketings,  and  prices  received  by  farmers, 

United  States  (1935-39  =  100) 


Item  • 

February  : 

March 

:  January- 

•March 

1948  : 

19^9  : 

19^8  : 

19^9 

:  i9^._:_ 

_l_9j49_ 

Cs.sh  receipts  from  farm  nar- 
ko'oings  and  CCC  loans  ij'.'. 

276 

266 

285 

293 

315 

305 

Livestock  and  products,: 

295 
250 

285 
2^41 

333 
220 

335 
237 

342 
277 

320 
285 

Physical  volame  of  farm  : 
marketings:  : 
All  commodities  .0  ; 

log 

113 

109 

120 

116 

126 

Livestock  and  products.: 

114 

100 

120 

10^ 

129 
8? 

139 

12b 
102 

131 
119 

Prices  received  by  farmers: : 
All  commodities   

260 

2U0 

26)+ 

2U3 

270 

2kh 

Livestock  and  products,: 
Crotjs   : 

257 
265 

2UO 
241 

259 
271 

2^6 
2U0 

26b 
276 

2^6 

2U2 

1/  Receipts  from  loans  represent  value  of  loans  minus  value  of  redemptions 
during  the  month. 
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Tabls  3«  -  Oaab  receipts  from  far*  aarkstlngSB  by  States, 
March  iqUg_!+9 


Livestock  and  products 

Crops 

Sotal 

State  and  region 

19U8 

I9I+9 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

dollars 

dollars 

dollars 

dollars 

dollars 

dollars 

5,059 

17,135 

20,138 

21,899 

25,247 

3,389 

3,825 

T   1  At  ■ 
JL^  J.D1 

l,J5o 

5,U5U 

5,  J-o^ 

8,201 

7,943 

2,409 

2,565 

10,610 

10, 508 

10,152 

9,694 

4,256 

3^^570 

14,403 

13,264 

1,381 

1,422 

353 

Ml 

1,734 

1,863 

Conneoti eat  ,..„  

7,952 

7,853 

8,217 

4,951 

16,169 

12,304 

53,«3 

50,307 

16,102 

14,344 

69,535 

64,651 

14,557 

15,674 

3,307 

J-  /jo04 

51,980 

51,122 

21,132 

U,510 

73,112 

65,632 

Horth  Atlantic  Baglon  .... 

156,259 

152,899 

74,122 

65, 557 

230,381 

218,456 

60,343 

56,698 

16,728 

17,665 

77,071 

74,363 

56,251 

53,805 

:  U,383 

■  •  ■  ■  17,709 

70,634 

71,514 

84,236 

84,713 

36,822 

53,369 

121,058 

138,087 

37, 580 

37,117 

13,391 

13,255 

50,971 

50,372 

82,954 

70,b33 

7,811 

6,852 

90,765  ' 

77,535 

East  Horth  Central  Beglon 

321,364 

303,021 

89,135 

108,850 

410,499 

411,871 

76,743 

73,363 

16,908 

19,636 

93,656 

92,999 

127,313 

129,895 

16,668 

42,122 

U3,981 

^  172,017 

52,293 

52,738 

7,826 

10,430' 

60,119 

63,168 

10,051 

9,533 

27,446 

U,476 

24,059 

26,436 

26,332 

10,591 

12,138 

38,970 

60, 3U 

64,373 

18,620 

25,325 

79,434 

90, 203 

34,613 

35,921 

21,031 

15,474 

55,644 

51,395 

Vest  North  Central  Region 

388,268 

393,210 

119,090 

139,601 

507,358 

532,811 

7,933 

8,901 

458 

527 

8,396 

9,428 

13,436 

14,338 

1,931 

2,361 

15,367 

17,199 

17,525 

17,059 

7,560 

7,443 

25/035 

24,502 

4,583 

4,617 

1,675 

1,411 

6,258 

6,028 

15,055 

U,718 

U,033 

15,255 

29,088 

29,973 

9,625 

9,962 

6,215 

7,702 

15,840 

17,664 

12,287 

U,996 

12,802 

10,317 

25,089 

25,313 

7,913 

8,629 

35,111 

45,952 

43,029 

54, 581 

South  Atlantic  Region  .... 

88,367 

93,720 

79,785 

90,968 

168,152 

184,688 

17,019 

17,246 

6,001 

5,481 

23,020 

22,727 

18,797 

13,462 

U,642 

7,498 

30,439 

25,960 

10,790 

11,411 

16,308- 

16,162 

27,098 

27,573 

9,213 

8,988 

25,541 

30,332 

34,754 

39,320 

14,646 

15,804 

10,745 

'  18,607 

25,391 

34,411 

9,135 

9,204 

13,496 

14,463 

22,631 

,  23,672 

21,117 

21,911  . 

6,946 

9,385 

28,063 

31,296 

57, U9 

62,756 

52,461 

4&,497 

'  ■  109,610 

103,253 

157,866 

165,782 

U3,U0 

U2,430 

301,006 

•  303,,212 

8,430 

8,893 

9,368 

7,586 

18,298 

16,479 

11,085 

10,651 

9^653 

23,454 

20,309 

4,265 

4,558 

2,257 

1,239 

6,522 

. 5,797 

21,295 

23,514 

11,476 

7,  582 

32,771 

31,096 

6,609 

8,118 

.  .  .10,299 

-  li,234 

6,326 

7,442 

8,856 

12,446 

15,182 

19,888 

7,980 

9,028 

2,665 

1,794 

10,645 

9,322 

1,619 

1,929 

470 

236 

'2,039: 

'2,165 

15,006 

15,273 

10,610 

16,317 

25,616 

,  31,590 

9,948 

10,097 

6,269 

'  "  7,979 

16,217 

18,076 

58,789 

61,671 

55,558 

61,071 

114,347 

.  122,742 

151,352 

160,174 

124,088 

130,024 

■  275,440 

290,198 

1,263,476 

1,268,306 

629,360 

677,430 

i,892,836 

1,946,236 
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7Abla  0«ah  raoelpta  from  fara  narkatinge,  by  Stataa, 

January-March  19U*-1|9 


Stat  a  and  raglon 

Llreatock  and  produota 

Crop  a 

Total 

19IJ9 

I9US 

191+9 

191+8 

19U9 

1.000 

1,000 

l.ono 

1,000 

1,000 

1,000 

dollara 

dollara 

dollara 

dollara 

dollara 

13,88U 

li»,985 

1*5,781 

1*8,716 

59,665 

63,701 

11,557 

11,662 

3,110 

3,6oU 

11*,  667 

15,266 

21,8^3 

22,1*1*2 

l*,773 

5,872 

26,616 

28,311* 

Maasacbasatta  ................. 

30,322 

29,517 

ll*,2l*9 

12,803 

l+l+,571 

1*2,320 

3,781 

3,865 

l,U0l* 

1,1+85 

5,185 

5,350 

23,71'* 

21*,  1*93 

111*  1  ^7 

11+6,  It  1*0 

11*3,830 

1*6,853 

1*5,655 

193,293 

189,1+85 

liS  nil'? 

■51  1^7 

55 . 1+02 

11*3,769 

11*2,998 

1*0,923 

200,826 

183,921 

■orrn  Atlantic  Aa^on  .... 

1*36,  i*71 

1*38,835 

203,626 

183,363 

61*0,097 

622,198 

Ohio  

169,599 

152,913 

1*5,332 

52,1*62 

211*,  931 

205,375 

167,962 

150,365 

1*7,636 

52,602 

215,598 

202,967 

266,663 

239,687 

11*3,51*6 

17l*,125 

1*10,211 

1*13,812 

113,676 

108,925 

37,156 

39,1*06 

150,832 

11*8,331 

229,390 

195,295 

31*,  178 

2l+,700 

263,568 

219,995 

9U7,290 

8U7,185 

307,850 

31*3,295 

1,255,11+0 

1,190,1*80 

Ml  nn  AaAt  A 

2l»8,515 

217,157 

62,91*5 

59,965 

311,1+60 

277,122 

52l»,9U5 

1*56,510 

61*,  099 

127,108 

589,01+1* 

583,618 

Mlaaourl   

180, Oly 

165,1*56 

29,863 

U2,250 

209,882 

207,706 

36,536 

30,871* 

102,1*23 

51*,  273 

138,959 

85,11+7 

South  Diaksta  

98,170 

86,808 

1*1,806 

38,970 

139,976 

125,778 

180,296 

166,038 

87,586 

89,221* 

267,882 

255,262 

HQ  ^Q2 

127  8^'5 

611,569 

257,51*3 

183,961 

Waat  Horth  Cantral  Raglon 

1*76  v^<^ 

1  qiU  7U6 

1  718  59I* 

23,8U6 

27,297 

1,776 

1,539 

25,621* 

28,836 

Maryland 

ltO,08l 

1*1*,  276 

5,681* 

6,895 

1+5,765 

51,171 

Virginia   

1*8,  U83 

1*6,390 

30,652 

33,070 

79,135 

79,1+60 

Waat  Virginia  

ll*,185 

ll*,883 

5,1*20 

5,786 

19,605 

20, 669 

36,618 

35,393 

1*9,1*10 

53,11*8 

86,028 

88,51*1 

South  Carolina  

17,757 

18,1*90 

23,830 

32,581 

1+1,587 

51,071 

39,1*00 

1*1*,  839 

37,951* 

36,885 

77,351+ 

81,721+ 

21,510 

21,831* 

81*,  91*8 

101,559 

106, 1+58 

123,393 

South  Atlantic  R«glon  .... 

2Ul,880 

253,1*02 

239,676 

271,1+63 

1+81,556 

52l*,865 

50,778 

1*8,807 

81*,  109 

101,1*66 

13l+,887 

150,273 

52,767 

1*9,882 

57,116 

52,078 

109,883 

101,960 

30,580 

31,058 

39,001* 

51,918 

69,581+ 

82,976 

23,582 

22,61*9 

69,391* 

135,955 

92,976 

158,601* 

39,8Ul 

1*1,675 

1*7,1*98 

80,580 

87,339 

122,255 

22,915 

21,711 

1*6, 692 

63,1+07 

69,607 

85,118 

61*,  026 

59,91*8 

53,881* 

36,1+72 

117,910 

96, 1*20 

153,563 

151,1*1*1 

236,131 

161,365 

389,691+ 

312,806 

1*38,052 

1*27,171 

633,828 

683,21*1 

1,071,880 

1,110,1*12 

28,820 

27,388 

38,976 

29,226 

67,796 

56.611* 

JJ,Oj'* 

J5 , 050 

f  ( ,  ii'* 

Pjo 

11,376 

11,831* 

7,911+ 

i*,6oo 

19,290 

16,1*31* 

61,753 

60,167 

50,583 

31,018 

112,336 

91,185 

■aw  Mazloo   

1  )i  oor> 

i'*,3c9 

15 , 706 

15,978 

30,301 

0  A  Tie: 
30,115 

17,560 

18,886 

30,299 

38,307 

1+7,859 

57,193 

23,1*95 

23,268 

8,179 

5,933 

31,671+ 

29, 201 

VaTada 

5,311* 

5,1*91* 

1,517 

1,059 

6,831 

6,553 

1*6,037 

1*1*,  857 

60, 078 

65,101* 

106,  U5 

109,961 

33,21*1* 

31,12U 

29,920 

26,513 

63,161* 

57,637 

California  

156,81*1* 

157,163 

187,263 

230,886 

31+1*,  107 

388,01*9 

1*32,1*06 

1*25,767 

1*74,1*01 

1*88,713 

906,807 

911+,i+80 

Ohltad  Stataa  

3,89l*,288 

3,63l*,595 

2,375,938 

1 

2, 1*1*6,1*31+ 

6,270,226 

6,081,029 

